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CHATTEL MORTGAGE

THIS INDENTURE WITNESSETH: THAT Walter C, Robbins and Norma L. Robbins
hereinafter called the MORTGAGOR. &, of Delaware County, Indiana,
do.... hereby transfer and mortgage to THE MERCHANTS NATIONAL BANK OF MUNCIE, hereinafter called the
'MORTGAGEE, of Muncie, Indiang, the following described personal property located in  Delaware
County, Indiana, to-wit:
One 19k} Farmall Tractor = Cult, % Plow #59126
One 1948 Farmall Tractor - Cult, & Plow #236756%1
One 1949 Chevrolét Pick-up Truck qabard )i)2)st cpe,  Motor No. GRM-57790
= e = Serial No. 9CPB3300
One 1950 Co-Op Corn Picker
One 1950 Allis Chalmers 5' cut Combine-  Ser.-M-29923

Together with all h and now or d therewith and any and all replacements thereof and
any property received in exchange therefor and all increases and issue of any animals and livestock mentioned above.

This mortgage is given to secure the performance of the MORTGAGORS agreements herein contained and also to secure the
payment of one promissory note of even date for the principal sum of = -

Thirteen hundred thirty seven and 82/100 Dollars (§ 1337.82 )
executed by the MORTGAGORS. and payable to the order of the MORTGAGEE at its office in the City of Muncie, Indiq:E g‘?Ll 1956

g yable HEKRIEHHTEHORRRWEoKIF on the ... b _ day of
1958
OO

OO0 1€:2c and one final instalment of §.._. . payable

9.55., with interest at the rate of 8% per annum upon any delinquent instalment for the number of

lays such linquent, all with attorney's fees and costs of collection and without relief from valuation or appraise-
ment laws, Also to secure the pay t of all additional ad made by the MORTGAGEE at its option to the MORTGAGOR ..
within one year from this date and all ls or ions of said issory note.

The MORTGAGORS. expressly agree.S to the following conditions:

1—If the MORTGAGOR.S shall pay said promissory note and each instalment thereot when due and shall otherwise comply
with the conditions of this mortgage, then the same shall be void, but otherwise it shall remain in full force and effect. Until default
by the MORTGAGOR._Sin the payment of said note or any instalment thereof or in the performance of any of the conditions herein
contained, the MORTGAGOR.£ may relain possession of and use said property, subject to such conditions. 5

2—The MORTGAGORS. agrees to use said property in a careful manner and not use or permit the same to be used for any un-
lawful purpose; to keep the property fully insured for the benelfit of the MORTGAGEE against such loss as the MCRTGAGEE may
require, and to deposit all policies of insurance with the MORTGAGEE, and to notify the MORTGAGEE promptly of any loss or
damage to said property or loss of possession thereof; to promptly pay all taxes, insurance and other charges against said property;
not to sell or to encumber said property or deliver the same to any person for use nor remove or permit the same to be removed

from Delaware County without written consent of the MORTGAGEE; to personally and without
charge to the MORTGAGEE make all necessary repairs and replacements to said property and not have any repairs or replace-
ments made to nor any labor or other charges incurred against said property for which any lien might be acquired, without the
MORTGAGEE'S written consent. The MORTGAGOR.g shall have no quthority, express or implied, to act as agent of the MORT-
GAGEE or to do any act or make any contract that will obligate the MORTGAGEE or create any lien aguinst said property.

3—Upon MORTGAGORS lailure to pay any taxes or other just charges cgainst the property or to procure and pay for such
~——irsurance, the MORTGAGEE, ot its option, shall have the right, but shall be under no obligation, t5 procure and pay for such insurance —
and to pay said taxes or other charges and to advance such sums as in the MORTGAGEE'S opinion may be necessary to protect
its interest hereunder, and the amounts so paid or advanced, with interest at the rate of 8% per annum from the date thereof, shail
become a part of the indebtedness hereby secured.

4—Time is of the essence of this agreement and upon the MORTGAGORS default in the payment of said note or any instalment
thereof when due, or in the performance of any of the conditions of this mortgage, or if the MORTGAGOR.... should in any manner
be deprived of the possession of 'said property, then and in either of such events the entire indebtedness hereby secured, at the option
of the MORTGAGEE and without notice or demand, shall at once become due and payable and the MORTGAGEE may institute suit
for collection of the amount due upon said note or the foreclosure of this mortgage, or at its option muy take immediate possession of
said properly wherever the same may be found, without notice, demand or process of law and lor that purpose may enter upon the
premises where said property is believed to be located and remove the same, and may sell said property at public or private sale,
at such price end upon such terms as the MORTGAGEE may deem best, upon giving five days’ notice of the time and place of said
sale by notices posted in three public places in said county. The MORTGAGEE may become the purchaser at any euch sale and the
mortgaged property need not be present or subject to view at the sale. From the proceeds of the sale the MORTGAGEE shall first pay
its attorney’s fees and the expenses incurred in taking, keeping possession of and selling said property and shall apply the balance
to the payment of said indebtedness, returning any overplus to the MORTGAGOR. § Any deficiency of said indebtedness or expenses
remaining unpaid after the sale of said property shall be promptly paid by the MORTGAGOR.S to the MORTGAGEE upcn demand.

5—The MORTGAGEE may enlorce cne or more dies | d ively or Y- The and sale of .
said property by the MORTGAGEE shall not release the MORTGAGOR..Suntil full payment of said indebtedness has been made in
cash. The failure of the MORTGAGEE to declare a forfeiture upon default in any of the af id and iti shall
not be a waiver of the MORTGAGEE'S rights to declare forfeiture upon such or any subsequent or continuing default, nor estop the
MORTGAGEE from asserting any rights hereunder.

6—This instrument contains the entire agreement and understanding between the parties and no other statements, promises or
representations shall be binding upon the parties, nor shall any waiver or subsequent modifications of the terms of this instrument
be valid unless in writing duly executed by the parties hereto. Each of the MORTGAGORS herein, in all dealings with the MORT-
GAGEE relating to sqid property, shall act as agent of all the MORTGAGORS and shall have full power and authority fo release,
assign, sell or otherwise dispose of said property to the MORTGAGEE and to execute all necessary receipts and cther instruments
relating thereto.

7—Th'e MOBTGAGOHl..Sexpressly agrees to pay the indebtedness hereby secured promptly when due and to pay all costs and
‘char?es_, including collechon‘chmges and attorey's fees, incurred by tne MORTGAGEE in collecting said indebtedness or in

this mort or in the p ion or enf of the MORTGAGEE'S rights hereunder.

8—The MORTGAGORS. upon oath say.$ that the bona fide cash purchase price of the abeve describsd property is §.. ..
and that no other loan or advance of credit has been or will be extended upon the security of cr in connection with the ;urch;se‘
of said property, and that no evasive side agreements have been or will be made in connection with the purchasa of said property
which. will have the purpose, intent, or elfect of evading or circumventing the requirements of Requlation W of the Federal Reserve
System, with-respect to the amount of credit that may be lawfully extended to purchase said property.

S—Tﬁg’M@RTGAGORS. upon oath say..§ that they are each over the age of twenty-one years and that the MORTGAGORS,

= = Halter 6 RthlD.S .Alld.,.N.QI'mB‘.,L._...,RbeiIls....._.,m/ure the owner.8.. and in full possession of all of the personal
—.". property <o ove de_sr.'ﬂbe.d; that there are no liens or encumbrances of any kind against said property and that no other person has

any right. litte, claim or interest of any kind in and to said property and that there are no suits or actions of any kind pending which
might ffect said property or upon which execution or other process might issue.

IN WITNESS WHEREOF, the MORTGAGOR.S haVEhereunto set. theiThand.. and seal.., thi

day of December: 1955
(SEAL) Wﬂféf‘ﬁ (&
(SEAL) 7,,2441«4&0)/

Hee 633002-1)

(SEAL)

(SEAL)
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